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>V / SKO G&X& US ),2+( ZZW XYGGY JK _OYYOTM MKVRGTJ$ \GGWUV JK HKWUKVKT SKY HKYWKQQOTM 

YUY JK HKXYKSSOTMXVRGTTKT !4GTVGXXOTM =*,+ MKSKKTYK 4RQSGGW! KT !:KWOTWOINYOTM 

=*,+ MKSKKTYK 5KKSXYKW! \UWJKT HKNGTJKRJ& C HKTY [UUW JOK _OYYOTM ZOYMKTUJOMJ&

;T [KWHGTJ SKY JK ZOYHWGGQ [GT NKY IUWUTG[OWZX KT JK SGGYWKMKRKT JOK TGGW GGTRKOJOTM 

JGGW[GT _OPT MKYWULLKT$ _GR JK_K _OYYOTM OT L^XOKQK [UWS MKKT JUUWMGTM [OTJKT& ;T VRGGYX 

JGGW[GT _ZRRKT VGWYOPKT UV / SKO G&X& US ),2+( ZZW YKRKLUTOXIN JUUW JK SKKW[UZJOMK 

QGSKW \UWJKT MKNUUWJ& 4RX KKT VGWYOP KKT MKSGINYOMJK NKKLY$ QGT NKY \UUWJ GRRKKT 

\UWJKT MK[UKWJ JUUW JK HKYWUQQKT [KWYKMKT\UUWJOMKW&

7K MKMK[KTX [UUW JK YKRKLUTOXINK NUUW_OYYOTM OT JK_K _GGQ _OPT2

BKRKLUUTTZSSKW2 (*( % *-0 0- .* 

DKWMGJKWOTM%OJ2 +)/ 0,) .-0 
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>V JUTJKWJGM / SKOG&X& US K]GIY ),2+( ZZW SUKY JK HKYWUQQKT VGWYOP'[KWYKMKT\UUWJOMKW 

TGGW HU[KTMKTUKSJ YKRKLUUTTZSSKW HKRRKT& =GJGY JK YKRKLUUT OX U[KWMKMGGT$ NUUWY 

SKT KKT GZJOUHKWOINY& 7K HKYWUQQKT VGWYOP'[KWYKMKT\UUWJOMKW SUKY JGT NKY [KWMGJKWOTM% 

OJ OT[UKWKT$ MK[URMJ JUUW NKY NKQPK%YKQKT " #& :OKWTG [URMY NKY GZJOUHKWOINY JGY JK

JKKRTKSKW GGT NKY MKXVWKQ _OPT UL NGGW TGGS SUKY OTXVWKQKT$ K[KTKKTX MK[URMJ JUUW 

JK OT[UKWOTM [GT NKY NKQPK%YKQKT " #& =GJGY JGY OX MKHKZWJ$ \UWJY JK JKKRTKSKW GGT NKY 

MKXVWKQ OT JK YKRKLUTOXINK NUUW_OYYOTM !MKVRGGYXY!&

"1/8.+
FUJWG GRRK VGWYOPKT'[KWYKMKT\UUWJOMKWX _OIN [UUW JK YKRKLUTOXINK NUUW_OYYOTM NKHHKT 

GGTMKSKRJ$ _GR JK [UUW_OYYKW [GT JK SKKW[UZJOMK QGSKW JK_K UVKTKT& 7K GMKTJG [GT JK 

YKRKLUTOXINK NUUW_OYYOTM OX GRX [URMY2
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` EKRQUS KT OTRKOJOTM JUUW JK [UUW_OYYKW&

` <UMKROPQNKOJ US SUTJKROTMK YUKROINYOTMKT YK MK[KT JUUW OKJKWK VGWYOP' 

[KWYKMKT\UUWJOMKW$ SG]OSGGR - SOTZYKT VKW VGWYOP'[KWYKMKT\UUWJOMKW$ OT 

JK [URMKTJK [URMUWJK2 KKWXY GVVKRRGTYKT$ JGT [KW\KKWJKWX KT YUY XRUY JK 

JKWJKHKRGTM NKHHKTJK&

` 5K[WGMOTM JUUW JK WGVVUWYKZW&
` ARUYUVSKWQOTMKT JUUW OKJKW [GT JK VGWYOPKT'[KWYKMKT\UUWJOMKWX "OTJOKT JGY \UWJY 

MK\KTXY#&
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?GWYOPKT QWOPMKT JK MKRKMKTNKOJ US YUY ZOYKWROPQ Y\KK JGMKT [UUW GGT[GTM [GT NKY 

YKRKLUTOXIN NUWKT KKT VRKOYTUYG YK K%SGORKT GGT JK MWOLLOK& 7K_K VRKOYTUYG HK[GY GRRKKT JK 

YK MK[KT SUTJKROTMK YUKROINYOTM KT MKKT GTJKWK XINWOLYKROPQK HOPRGMKT&

4RX VGWYOPKT TUM QGGWY% UL HKKRJSGYKWOGGR \ORRKT YUTKT$ JGT QZTTKT _OP JGY UUQ YUY ZOYKWROPQ

Y\KK JGMKT [UUW JK GGT[GTM [GT NKY YKRKLUTOXIN NUWKT OT KKT VJL% UL PVKM%LUWSGY SGORKT& 

4TJKWK XYZQQKT SUMKT TOKY \UWJKT SKKMKXYZZWJ&

7K NOKWHU[KT HKJUKRJK XYZQQKT QZTTKT JZX ZOYKWROPQ UV JOTXJGM - SKO G&X& \UWJKT 

MKSGORJ& :KY SGORGJWKX OX [KWJKWUV OT JK_K HWOKL [KWSKRJ&

&;9-/<59<=/8 09;7>63/;
;TMK[ZRJK LUWSZROKWKT VWUIKXQUXYKT QZTTKT YUY ZOYKWROPQ JK GGT[GTM [GT NKY YKRKLUTOXIN 

NUWKT TGGW JK MWOLLOKW \UWJKT MKSGORJ&

%;./6345 ?/;699:
>S JK YKRKLUTOXINK _OYYOTM UWJKROPQ YK RGYKT [KWRUVKT SUMKT JK VGWYOPKT'[KWYKMKT\UUWJOMKWX 

GRRKKT NKY \UUWJ TKSKT KT [UKWKT TGJGY JK [UUW_OYYKW UL WGVVUWYKZW NKT JGGWYUK 

ZOYJWZQQKROPQ NKKLY ZOYMKTUJOMJ& 4RX KKT HKYWUQQKTK NKY \UUWJ [UKWY SUKY JK_K OKJKWK 

QKKW HKMOTTKT SKY NKY TUKSKT [GT _OPT UL NGGW GINYKWTGGS& 8KT VGWYOP'[KWYKMKT\UUWJOMKW 

QGT JK [UUW_OYYKW UL WGVVUWYKZW [WGMKT NKY \UUWJ YK SUMKT [UKWKT$ SGGW JOK SUMKROPQNKOJ 

SUKY ZOYKWXY YKWZMNUZJKTJ \UWJKT MKHWZOQY& 7GGWHOP OX [GT HKRGTM JGY GRRK VGWYOPKT "UUQ 

JKMKTKT JOK [KWYKMKT\UUWJOMJ \UWJKT# GGT NKY KOTJ [GT JK YKRKLUTOXINK NUUW_OYYOTM JK 

SUMKROPQNKOJ QWOPMKT XRUYUVSKWQOTMKT YK SGQKT& ?GWYOPKT'[KWYKMKT\UUWJOMKWX SUKYKT KKT 

HUTJOM KT YU%YNK%VUOTY%GTY\UUWJ YK MK[KT UV JK [WGMKT [GT JK WGVVUWYKZW&

%:8+7/ 83/= =9/1/<=++8
:KY OX TOKY YUKMKXYGGT US [GT NKY YKRKLUTOXIN NUWKT KKT UVTGSK YK SGQKT&

(/-283<-2/ :;9,6/7/8
;T MK[GR [GT YKINTOXINK VWUHRKSKT SUKY JK HKYWUQQKTK UTSOJJKRROPQ KKT K%SGORHKWOINY 

[KW_KTJKT TGGW JK MWOLLOKW&

)99;5/>; ?99; ?+<=/ =/6/0998
DUUW KKT HKYKWK MKRZOJXQ\GROYKOY \UWJY MKGJ[OXKKWJ [OG KKT [GXYK YKRKLUUTROPT GGT NKY 

YKRKLUTOXIN NUWKT JKKR YK TKSKT$ OTJOKT SUMKROPQ ZOYKWGGWJ&

);+1/8
4RX KW TUM [WGMKT _OPT U[KW NKY YKRKLUTOXIN NUWKT$ JGT QGT ZOYKWROPQ UV \UKTXJGM . SKO 

G&X& YUY ZOYKWROPQ ))&(( ZZW KKT K%SGORHKWOINY \UWJKT [KW_UTJKT TGGW JK MWOLLOKW& >UQ

QGT ZOYKWROPQ YUY JGY YOPJXYOV U[KW JK _GGQ YKRKLUTOXIN IUTYGIY \UWJKT UVMKTUSKT SKY 

JK GJSOTOXYWGYOK [GT JK 4LJKROTM HKXYZZWXWKINYXVWGGQ [GT JK @GGJ [GT AYGYK UTJKW 

YKRKLUUTTZSSKW2 (/(%,*. ,/(1&
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7K MWOLLOKW OX VKW K%SGOR HKWKOQHGGW UV NKY [URMKTJK SGORGJWKX2

6UWWKXVUTJKTYOK%@) 3WGGJ[GTXYGYK&TR&
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4GT NKY KOTJK [GT NKY YKRKLUTOXIN NUWKT _GR NKY UTJKW_UKQ OT HKMOTXKR JUUW JK [UUW_OYYKW 

\UWJKT MKXRUYKT& DKW[URMKTX _GR JGT HOTTKT GL_OKTHGWK YKWSOPT ZOYXVWGGQ \UWJKT 

MKJGGT& 7OK ZOYXVWGGQ _GR TGGW VGWYOPKT$ WKXVKIYOK[KROPQ NZT [KWYKMKT\UUWJOMKWX \UWJKT 

YUKMK_UTJKT& 8W \UWJY TGGW MKXYWKKLJ JK ZOYXVWGGQ HOTTKT _KX \KQKT TG NKY YKRKLUTOXIN 

NUWKT TGGW VGWYOPKT YK [KW_KTJKT&

&;3?+-@
EKKX KW GRKWY UV \KRQK VWO[GI^MK[UKROMK OTLUWSGYOK Z \KTXY YK JKRKT$ \GTY JK 4LJKROTM

XYZZWY JK [GT Z UTY[GTMKT XYZQQKT VKW SGOR JUUW TGGW JK GTJKWK VGWYOPKT& DUUW SKKW 

OTLUWSGYOK MGGY Z TGGW \\\&WGGJ[GTXYGYK&TR'VWO[GI^[KWQRGWOTM&

CTTTUTNYUTWR

7K MWOLLOK OX UV , SKO KT ** SKO MKXRUYKT&
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